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Saudi Market Update 


¢ TASI closed 1.7% lower at 11,212, while NOMUC decreased 1.7% 
to 18,909 on Thursday. TASI traded value totaled SAR 4.8bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 31.6% of the daily traded 
value. 

e MSCI Emerging Markets closed 5.2% higher on Friday, trading at 
P/E (TTM) of 10.6x vs. 14.0x for TASI. 

* Both Banks and Materials declined 1.9%. Telecom ended 1.6% 
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Saudi Stock Indices 
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Top 5 Gainers 


Company 


Saudi Arabian Amiantit Co. 
Arabian Drilling Co. 
Kingdom Holding Co. 
Alamar Foods Co. 


Al RAJHI REIT 


| Source: Tadawul 
Latest Earnings 


Company Date 


SAUDI ELECTRICITY 10-Nov 


ALBABTAIN 10-Nov 
ALKHALEE) TRNG 10-Nov 
ANAAM HOLDING 10-Nov 
NGC 10-Nov 


| Source: Tadawul 


lower. Energy and Food & Staples Retailing (down 0.4%) were 


= oe ee aoe the best performing sectors. Among stocks, Saudi Arabian 
Amiantit Co. (2160/SAAC AB), Arabian Drilling Co. 
(2381/ARABIAND AB), and Kingdom Holding Co. 
(4280/KINGDOM AB), led the gainers. 
e According to the General Authority for Statistics (GASTAT), 
Industrial Production Index (IPI) grew 15.7% Y/Y to 138.5 points 
Last Close 1Day% wo% vox eE m in September 2022, compared to 119.8 points in the year-ago 
18,909 7 32-272 NA period. (Source: Argaam) 
5,758 -0.4 05 44 64 e According to the Saudi Central Bank (SAMA), the point-of-sale 
6,388 -1.9 3.1 -13.0 10.5 (POS) transactions reached nearly SAR 11.75bn (USD 3.13bn) in 
5,967 -2.4 3.7 -20.9 14.9 the week ended Nov. 5, compared to SAR 11.69bn (USD 3.11bn) 
3,663 -1.6 1.8 -17.6 31.4 in the week before. Data showed that about 160.29mn 
4,750 -0.6 10 -93 NA transactions were processed during the week. (Source: Argaam) 
4,694 -2.3 -5.7 -26. NA * Saudi Telecom Co. (7010/STC AB) announced that it has signed 
a E “ ma oo a binding offer with Arabian Internet and Communications 
i : : Services Co. (7202/SOLUTION AB), to sell its entire 49% stake in 
7,630 -2.0 14 -22.5 26.9 : 
9591 aA -23 7 NA Contact Center Co. (CCC) for cash. The total enterprise value 
4,906 14 03 14 40.4 amounts to SAR 450mn (USD 119.68mn), on a cash- and debt- 
8,788 17 78 20. 38.3 free basis. The binding offer is exclusive between the parties for 
3,230 -2.3 -5.1 -37.8 NA 12 weeks from its signing date. (Source: Argaam) 
12,841 -1.9 -0.6 5. 16.4 e National Gas & Industrialization Co. (2080/NGIC AB)'s CEO 
7,293 -0.7 -4.2 6.8 20.5 revealed that the company witnessed improved operating profit 
5,382 -3.2 -5.9 -10. NA in 3Q22, as well as non-recurring profit, under other revenue, at 
6,719 -1.6 -25 -77 14.8 a value of SAR 17mn (USD 4.52mn) after the sale of tanker 
EAE: EN aLe Pa trucks. He expects 4Q22 to witness increased demand due to 
4,073 -0.7 -14 -11.7 18.0 : a Bn ei 
om ETA 33 A3 NA seasonality and as a majority of the consumers remain within 
the country. Demand is also likely to find support from 
increased consumption for heating during winter months. 
(Source: Argaam) 
Top 5 Losers 
Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
42.45 10.0% 37 ETA ete. 56.70 -9.9% 112 
Telecommunication Co. 
126.40 43% 529 Al Sagr Co-op Insurance Co. 15.30 -7.3% 4 
8.00 24% 11 National Company for Learning 59.80 -6.0% 3 
142.60 1.9% 22 and Education Holdi 
fa assim Investment Holding 21.60 -57% 10 
10.04 1.2% 5 
Al Hassan Ghazi Ibrahim Shaker 19.06 -5.5% 13 
Most Active Stocks by Value (SAR mn) 
Period Q NI (SAR Yy% QEPS pees Company Last Close % Change Value (SAR mn) 
mn) (SAR) asus Arabian Drilling Co. 126.40 4.3% 529 
3Q22 4,443.7 -18% 1.07 NA Al Rajhi Bank 84.10 -1.4% 451 
3Q22 18.2 44% 0.43 NA SABIC Agri-Nutrients Co. 146.00 -2.7% 205 
3Q22 9.2 16% 0.14 NA The Saudi National Bank 54.90 -4.0% 175 
3Q22 72 -67% 0.27 NA Saudi Arabian Mining Co. 71.40 -2.2% 150 
3Q22 0.5 -91% 0.02 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 10, 2022 
(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,407 0.7 1.7 6.6 9.3 
Abu Dhabi (ADX) 10,630 0.1 14 25.2 19.0 
Kuwait (KSE) 6,931 0.1 Ta -2.0 17.6 
Qatar (QE) 12,557 -0.8 2.0 8.0 14.0 
Oman (MSM) 4,428 0.0 0.6 7.2 12.1 g 
Bahrain (BSE) 1,866 0.1 0.2 3.8 5.4 
DJMENA Index 737 0.2 0.3 =13 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,993 0.9 59 -16.2 9.3 ° 
US (NASDAQ 100) 11,323 1.9 8.1 -27.6 21.4 
UK (FTSE 100) 7,318 -0.8 -0.2 -0.9 3.4 
Germany (DAX) 14,225 0.6 5.7 -10.5 3.5 . 
France (CAC 40) 6,595 0.6 2.8 -7.8 3.7 
Russia (MICEX) 2,217 0.3 2.9 -41.5 3.8 > 
Japan (Nikkei) 28,264 3.0 3.9 -1.8 8.9 
Hong Kong (HSI) 17,326 77 72 -26.0 6.6 
South Korea (KOSPI) 2,483 34 5.7 -16.6 1.7 
China (SHCOMP) 3,087 17 0.5 -15.2 3.8 ° 
India (NIFTY) 18,350 1.8 1.3 5.7 22.8 
Brazil (IBOV) 112,253 2.3 -5.0 7.1 6.2 
Turkey (BIST 100) 4,456 -0.3 5.7 139.8 5.6 
Egypt (EGX30) 11,757 0.0 44 -1.6 7.6 
MSCI Emerging Markets 936 5.2 5.7 -24.0 10.6 
MSCI World 2,674 14 6.7 -17.3 17.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 96.0 2.5 -2.6 23.4 5.8 
Natural Gas ($/mmbtu) 5.9 -5.8 -8.1 57.6 35.5 
Gold ($/oz) 1,771 0.9 53 -3.2 -4.9 
Silver ($/oz) 21.7 0.1 4.1 -6.9 -14.1 . 
Platinum ($/oz) 1,033 -0.3 7A 6.6 -5.1 
Copper ($/t) 8,502 2.6 45 -12.7 -13.3 
Zinc ($/t) 3,044 5.0 5.2 -15.2 -7.6 
Lead ($/mt) 2,157 44 6.7 -7.4 -9.6 
Wheat ($/bu) 835 1.2 -1.5 8.4 2.2 
Corn ($/bu) 663 0.5 -2.6 11.8 9.9 
Sugar ($/lb) 19.6 1.2 5.0 4.0 3.4 


Source: Bloomberg | 


US markets ended in the green on Friday. S&P and NASDAQ 
gained 0.9% and 1.9%, respectively. Dow Jones Industrial closed 
0.1% higher. In Europe, UK declined 0.8%. Both Germany and 
France increased 0.6%. 


Asian markets ended in the green on Friday. China and Japan 
increased 1.7% and 3.0%, respectively. South Korea, Hong Kong 
and India gained 3.4%, 7.7% and 1.8%, respectively. 


The UAE market ended in the green on Friday. Dubai and Abu 
Dhabi gained 0.7% and 0.1%, respectively. GCC markets 
(excluding the UAE market) ended mixed on Thursday. Kuwait 
increased 0.1%, while Qatar decreased 0.8%. Oman ended flat, 
while Bahrain gained 0.1%. 


US inflation rate for October stood at 0.4% M/M and 7.7% Y/Y 
(prior: 0.4% M/M, 8.2% Y/Y; consensus: 0.6% M/M, 8.0% Y/Y). 
(Source: Trading Economics) 


US jobless claims for the week ended November 5 stood at 
225K (prior: 218K; consensus: 220K). (Source: Trading Economics) 


UK GDP growth rate for September stood at -0.6% M/M and 
+1.3% Y/Y (prior: -0.1% M/M, +2.5% Y/Y; consensus: -0.4% M/M, 
+0.9% Y/Y). (Source: Trading Economics) 

The Vice President, Prime Minister and Ruler of Dubai launched 
the UAE Tourism Strategy 2031, which comes under the ‘Projects 
of the 50' as one of the biggest projects of the next years. The 
strategy aims to strengthen the position of the UAE as one of 
the best destinations in the world for tourism. He added that the 
goal is to raise the tourism sector's contribution to AED 450bn 
(SAR 460.64bn) of GDP in 2031. (Source: Zawya) 


Kuwait Ports Authority (KPA) announced that it has signed a 
tender contract worth about KWD 48.75mn (SAR 598.46mn) for 
the project to develop the dock of Shuwaikh Port. KPA explained 
that the project is one among the projects included in the 
development plan and the “New Kuwait 2035” vision. The 
development process will be implemented through an alliance 
between the Korean Hyundai Company and the Gulf 
Construction and Marine Works Company within a period of 36 
months. (Source: Zawya) 


The National Fund for Small and Medium Enterprise 
Development's Acting Director General revealed that around 
400 local development projects will be initiated soon on 
Kuwait's artificial island of Al- Saji. He added that the layout of 
the island, which is planned to be divided into four parts - Al- 
Bandera, Al-Safar, Marina and a service area - will serve as a 
tourism and entertainment venue featuring food trucks, booths, 
exhibition areas and large viewing screens for the public. 
(Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change  Spread* e China industrial production for October (prior: +6.3% Y/Y; 

US 4.61 -0.04 4.40 0.00 consensus: +5.2% Y/Y) will be announced on November 15. 

Saudi Arabia 5.82 0.29 4.92 1.22 (Source: Trading Economics) 

UAE 4.25 -0.05 3.88 -0.36 

Kuwait 3.94 0.00 2.44 -0.67 e Japan industrial production for September (prior: +3.4% M/M, 

Qatar 4.70 -0.20 3.58 0.09 +5.8% Y/Y; consensus: -1.6% M/M) will be announced on 

Bahrain 5.73 0.00 4.22 1.13 November 15. (Source: Trading Economics) 

SOUS Neue? e UK inflation rate for October (prior: +0.5% M/M, +10.1% Y/Y; 
sone: consensus: +1.7% M/M, +10.6% Y/Y) will be announced on 


(1) Prices updated as of November 11, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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November 16. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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